
Miami Community Charter School 

Combined Profit And Loss Budget 
July 2021 through June 2022 

Student Count 

Ordinary Income/Expense 

Income 

MCC Elementary School 

537 

MCC Middle School 

311 

MCC High School 

234 

TOTAL 

1082 

Total 110-R • General Operating 4,204,590.00 2,159.071.00 1,649,756.00 8,013,417.00 

3397000 • Capital Outlay 322,458.00 186,828.00 140,412.00 649,698.00 

Total 410-R • Food Services 274,000.00 78,000.00 152,238.96 504,238.96 

Total 411-12 • Internal Revenue 300,597.85 11,000.00 5,226.50 316,824.35 

Total 421•R • Federal Grants 486,732.00 266,700.00 133,248.00 886,680.00 

Total Income 5,588,377.85 2,701,599.00 2,080,881.46 10,370,858.31 

Gross Profit 5,588,377.85 2,701,599.00 2,080,881.46 10,370,858.31 

Expense 

110-E • Expenditures 

Total 5100000 • Instruction 2,349,056.06 1,267,061.58 751,466.00 4,367,583.64 

Total 5200000 • ESE Instruction 50,000.00 0.00 53,045.76 103,045.76 

Total 5600000 • Classroom Costs 0.00 1,650.00 1,300.00 2,950.00 

Total 6100000 • Instructional Support Services 50,042.20 71,837.45 59,149.98 181,029.63 

Total 6300000 • Instruction & Curriculum Develo 15,200.00 0.00 3,850.00 19,050.00 

Total 6400000 • Instructional Staffing Services 8,000.00 11,000.00 25,000.00 44,000.00 

Total 6500000 • Instruction-Related Technology 58,035.34 0.00 0.00 58,035.34 

Total 7100000 • Board Expenses 13,400.00 54,500.00 44,000.64 111,900.64 

Total 7200000 • General Administration 97,793.90 86,673.48 82,487.80 266,955.18 

Total 7300000 • School Administration 880,878.11 360,311.25 164,466.61 1,405,655.97 

Total 7400000 • Facility and Acquisition 254,400.00 152,417.00 114,680.00 521,497.00 

Total 7500000 • Fiscal Services 71,743.00 40,138.00 29,402.00 141,283.00 

Total 7800000 • Transportation 320,000.00 150,000.00 110,000.00 580,000.00 

Total 7900000 	Operations of the Plant 298,777.88 275,310.03 256,602.63 830,690.54 

Total 8100000 • Maintenance of Plant 24,000.00 68,500.00 49,600.00 142,100.00 

Total 8200000 • Technology Services 1,500.00 1,800.00 1,200.00 4,500.00 

Total 9200000 • Debt Services 530,275.00 0.00 0.00 530,275.00 

Total 110-E • Expenditures 5,023,101.49 2,541,198.79 1,746,251.42 9,310,551.70 

Total 410-E • Food Service Expenditure 274,000.00 78,000.00 152,238.96 504,238.96 

Total 411-E • Internal Expenses 0.00 0.00 2,100.00 2,100.00 

Total 421-B • Federal Grant Expenses 25,000.00 0.00 1,650.00 26,650.00 

Total Expense 5,322,101.49 2,619,198.79 1,902.240.38 9,843,540.66 

Net Ordinary Income 266,276,36 82.400.21 178,641.08 527,317.65 

Net Income 266,276.36 82,400.21 178,641.08 527,317.65 
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Miami Community Charter Elementary School 
Profit & Loss Budget 
July 2021 through June 2022 

Student Count 	 537 

2021/2022 

Ordinary Income/Expense 

Income 

Total 110-R • General Operating 

3397000 Capital Outlay 

Total 410-R • Food Services 

Total 411-R Internal Revenue 

Total 421-R • Federal Grants 

Total Income 

Gross Profit 

Expense 

110-E • Expenditures 

Total 5100000 Instruction 

Total 5200000 • ESE Instruction 

Total 6100000 • Instructional Support Services 

Total 6300000 • Instruction & Curriculum Develo 

Total 6400000 Instructional Staffing Services 

Total 6500000 • Instruction-Related Technology. 

Total 7100000 • Board Expenses 

Total 7200000 General Administration 

Total 7300000 School Administration 

Total 7400000 • Facility and Acquisition 

Total 7500000 • Fiscal Services 

Total 7800000 • Transportation 

Total 7900000 Operations of the Plant 

Total 8100000 • Maintenance of Plant 

Total 8200000 • Technology Services 

Total 9200000 • Debt Services 

Total 110-E • Expenditures 

Total 410-E • Food Service Expenditure 

Total 421-E • Federal Grant Expenses 

Total Expense 

Net Ordinary Income 

Net Income 

4,204,590.00 

322.458.00 

274.000.00 

300,597.85 

486.732.00 

5,588.377.85 

5,588,377.85 

2,349,056.06 

50,000.00 

50,042.20 

15,200.00 

8,000.00 

58,035.34 

13,400.00 

97.793.90 

880.878.11 

254.400.00 

71,743.00 

320.000.00 

298.777.88 

24,000.00 

1.500.00 

530,275.00 

5,023,101.50 

274,000.00 

25,000.00 

5.322.101.50 

266.276.35 

266,276.35 
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Miami Community Charter Middle School 

Profit & Loss Budget 
July 2021 through June 2022 

Student Count 	 311 

2021/2022 

Ordinary Income/Expense 

Income 

Total 110-R • General Operating 

3397000 • Capital Outlay 

Total 410-R Food Services 

Total 411-R • Internal Revenue 

Total 421-R Federal Grants 

Total Income 

Expense 

110-E Expenditures 

Total 5100000 Instruction 

Total 5600000 Classroom Costs 

Total 6100000 • Student Support Services 

Total 6400000 • Instructional Staff Training 

Total 6500000 • Instruction-Related Technology 

Total 7100000 Board Expenses 

Total 7200000 • General Adminstration 

Total 7300000 School Administration 

Total 7400000 Facility and Acquisition 

Total 7500000 • Fiscal Services 

Total 7800000 • Transportation 

Total 7900000 • Operations of the Plant 

Total 8100000 • Maintenance of Plant 

Total 8200000 Technology Services 

Total 9200000 Debt Service 

Total 110-E • Expenditures 

Total 410-E • Food Service Expenditure 

Total 411-E • Internal Expenses 

Total Expense 

Net Ordinary Income 

Net Income 

2,159.071.00 

186,828.00 

78,000.00 

11,000.00 

266,700.00 

2,701.599.00 

1.267.061.58 

1.650.00 

71,837.45 

11,000.00 

0.00 

54.500.00 

86,673.48 

360,311.25 

152,417.00 

40.138.00 

150,000.00 

275,310.03 

68,500.00 

1,800.00 

0.00 

2.541.198.79 

78,000.00 

0.00 

2.619.198.79 

82.400.21 

82,400.21 
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Miami Community Charter High School 

Profit & Loss Budget 
July 2021 through June 2022 

Student Count 
	

234 

2021/2022 

Ordinary Income/Expense 

Income 

Total 110-R • General Operating 

3397000 • Capital Outlay 

Total 410-R • Food Services 

Total 411-R • Internal Revenue 

Total 421-R • Federal Grants 

Total Income 

Gross Profit 

Expense 

110-E • Expenditures 

Total 5100000 • Instruction 

Total 5200000 • ESE Instruction 

Total 5600000 • Classroom Costs 

Total 6100000 • Student Support Services 

Total 6130000 • Health Services 

Total 6300000 Instruction & Curriculum Develo 

Total 640000 • Instructional Staff Training 2 

Total 7100000 Board Expenses 

Total 7200000 • General Adminstration 

Total 7300000 • School Administration 

Total 7400000 • Facility and Acquisition 

Total 7500000 • Fiscal Services 

Total 7800000 • Transportation 

Total 7900000 • Operations of the Plant 

Total 8100000 • Maintenance of Plant 

Total 8200000 • Technology Services 

Total 9200000 • Debt Service 

Total 110-E Expenditures 

Total 410-E Food Service Expenditure 

Total 411-E • Internal Expenses 

Total 421-E • Federal Grant Expenses 

Total Expense 

Net Ordinary Income 

Net Income 

1.649,756.00 

140.412.00 

152,238.96 

5.226.50 

133,248.00 

2,080,881.46 

2,080,881.46 

751,466.00 

53,045.76 

1,300.00 

58,349.98 

800.00 

3.850.00 

25,000.00 

44,000.64 

82,487.80 

164,466.61 

114,680.00 

29,402.00 

110,000.00 

256,602.63 

49,600.00 

1,200.00 

0.00 

1.746,251.42 

152,238.96 

2,100.00 

1,650.00 

1,902,240.39 

178,641.08 

178,641.08 
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Miami Community Charter School 

Combined Balance Sheet 

ASSETS 

Current Assets 

As of February 28, 2021 

MCC Elementary School MCC Middle School MCC High School TOTAL 

Total Checking/Savings 1,337.491.71 495,491.92 1,169,115.61 3,002,09924 

Total Other Current Assets 1,131,140.00 42,303.00 27,897.00 1,201340.00 

Total Current Assets 2,468 631.71 537.794,92 1,197,012.61 4,203,439.24 

Fixed Assets 

1000000 • Land 1,670,717.00 0.00 0.00 1,670,717.00 

Total 1100000 • Building 4,456,276.53 0.00 0.00 4,456,276.53 

Total 1200000 	Assets under capital lease 131,583.55 3.00 0.00 131,583.55 

Total 1300000 	Improvements to Property 4,531.56 189,860.56 97,281.15 291,673.27 

Total 1450000 • Original Issue Discount bonds 71,270.58 0.00 0.00 71,270.58 

Total 1500000 • Furniture and Equipment 92,491.44 41.843.64 33,915.05 168,250.13 

Total 1600000 	Computer Equipment 70,919.97 64,411.90 64,411.90 199,743.77 

Total Fixed Assets 6,497,790.63 296,116.10 195,608.10 6,989,514.83 

Other Assets 

Total 1800000 • Security Deposit 1.226.88 0.00 0.00 1,226.88 

1850000 	Reserve Fund Bond 2020 503,750.00 0.00 0.00 503,750.00 

1900000 • Prepaid Expenses 18,500.00 0.00 0.00 18,500.00 

1213 • Due from MCH 0.00 356,096.93 0.00 356,096.93 

Total Other Assets 523,476.88 356,096.93 0.00 879,573.81 

TOTAL ASSETS 9,489,899.22 1,190,007.95 1,392,620.71 12,072,527.88 

LIABILITIES & EQUITY 

Liabilities 

Current Liabilities 

Total Accounts Payable 14,841.11 9,335.82 1,894.46 26.071.39 

Other Current Liabilities 

2300000 • Accrued Payroll 292,934.58 145,610.44 99,963.36 538,508.38 

2211 • Due To MCC 0.00 583,529.15 423,550.63 1,007,079.78 

2212 • Due To MCM 0.00 0.00 356,096.93 356,096.93 

Total Other Current Liabilities 292,934.58 729,139.59 879,610.92 1,901.685.09 

Total Current Liabilities 307,775.69 738,475.41 881,505.38 1,927,756.48 

Long Term Liabilities 

2243 • Loan from PPP 544,110.30 222,520.14 198.383,56 965,014.00 

2310100 • Note Payable 8,431.00 0.00 0.00 8.431.00 

2310200 	Legal Settlement 75.000,01 0.00 0.00 75,000.01 

2311 • Bond Payable 2020 7,260,000.00 0.00 0.00 7,260,000.00 

Total Long Term Liabilities 7,887,541.31 222,520.14 198,383.56 8,308,445.01 

Total Liabilities 8,195,317.00 960.995.55 1,079,888.94 10,236,201.49 

Equity 

30000 • Opening Balance Equity 0.00 1.065.51 0.00 1,065.51 

32000 • Unrestricted Net Assets 1.135.429.50 147,603.22 138.537.50 1,421,570.22 

Net Income 159,152.72 80,343.67 174,194.27 413,690.66 

Total Equity 1.294.582.22 229,012.40 312,731.77 1,836,326.39 

TOTAL LIABILITIES & EQUITY 9.489.899.22 1,190,007,95 1.392.620.71 12.072,527.88 
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Miami Community Charter School 
Combined Profit And Loss vs. Budget 

July 2020 through February 2021 

Ordinary Income/Expense 

MCC Elementary School 

Actual Year to Date Ending 02/28/21 

MCC Middle School 	MCC High School 	TOTAL MCC Elementary School 

Budget Year to Date Ending 02/28/21 

MCC Middle School 	MCC High School TOTAL VARIANCE 

Total Income 3.806 100 80 1.890.087 39 5.504.813.50 	7.203.001.69 3.938.424.60 1.761,264.68 1,365.96380 7,065,652 78 137,348.91 

Gross Profit 3,808.100 80 1.890.087.39 1,504,813.50 	7,203,001.69 3.938,424.60 1,761.264.68 1.365.963.50 7,065.65278 137,348.91 

Expense 

110-E • Expenditures 

Total 5100000 • Instruction 1,467,179.85 748,058.76 467,683.44 	2,682,922.05 1,348,145.20 631,661.74 590,800.79 2,568,607.73 114,314.32 

Total 5200000 • ESE Instruction 36,180.25 0.00 57,982.91 	94,143.18 2,000.00 0.00 0.00 2,000.00 92,143.16 

Total 5600000 • Classroom Costs 0.00 199.00 0.00 	199.00 0.00 4,100.00 1,400.00 5,500.00 -5,301.00 

Total 6100000 • Instructional Support Services 31,854.65 48892.81 34,771,75 	112,51901 32.347.74 80,809.90 24,680.28 137,837.82 -25,318.91 

Total 6300000 • Instruction & Curriculum Bevel° 2,429.95 4.437.94 4.586.24 	11,454.13 30,133.32 0.00 0.00 30,133.32 -1667919 

Total 6400000 • Instructional Staffing Services 15,812.54 3,029.90 25.68917 	44.53161 2.140.00 7,333.32 14,666.88 24,140.00 20,391.61 

Total 6500000 • Instruction-Related Technology. 37,185.29 1,356,40 12,855.27 	51.396.96 38.630.90 21.718.07 0.00 60,348.97 -8,952.01 

Total 7100000 • Board Expenses 12,250.61 32,370.85 21,19627 	65,819.73 8,600.00 36,333.32 32,533.76 75.467.08 -9,647.35 

Total 7200000 • General Administration 64,456.00 57283.00 56,068.00 	177,807.00 63,879.39 56,722 53 53,385.54 173,987,46 3,819.54 
Total 7300000 • School Administration 555,413.60 336,485.34 168,05642 	1,059,937.36 595,778.14 246,888.72 102,222.06 944,688.92 115,248.44 

Total 7400000 • Facility and Acquisition 162,875.08 220,661,62 175,462.52 	556999.22 179,933.32 247,501.28 194,465.36 621,899.98 -82,900.74 

Total 7500000 • Fiscal Services 43,835,00 23,718.75 17,14836 	84,899,11 48,733.32 20,533.32 27,334.68 94,801.32 -9,902.21 

Total 7800000 • Transportation 111,733.26 66.304.43 51.132.31 	229,26000 213,333.32 83,333.32 73.333.32 369,999.96 -140,739.96 

Total 7900000 	Operations of the Plant 211,104.45 187.534.16 13820268 	536.841.29 193,027.56 244,318.99 160,005.43 597.351.98 -60,510.69 

Total 8100000 • Maintenance of Plant 17,251.61 39,18652 32.828.92 	89,269.05 16,000.00 59,000.00 33,066.64 108,066.64 -18,797.59 

Total 8200000 • Technology Services 657.37 368/7 29986 	1,326.00 1,000.00 15,600.00 800.00 17,400.00 -16,074.00 
Total 9200000 	Debt Services 718,510.18 000 0 .00 	718.510.18 460,050.00 0.00 0.00 460,05000 258,46918 

Total 110-E • Expenditures 3,488,729.69 1.766,960.05 1,283,945.12 	6.519,634.86 3.227.732.21 1,756654.51 1,308.694.54 6,292,081.26 227,553.60 

Total 410-E • Food Service Expenditure 160,218.39 42,783.67 58111.68 	256,113.74 216,000.01 42,000.00 92,056.67 350,05668 -93,942.94 

Total 411-0 • Internal Exponses 0.00 000 6,780.00 	6,780.00 aoo 0.00 1,50900 1,600.00 5,18000 
Total 421.0 	Federal Grant Expenses 0.00 aoo 6.782.43 	6782,43 16.666,64 0.00 1,100,00 17,76664 -10,984.21 

Total Expense 3,648,948.08 1,809.743.72 1,330,619.23 	6,789,311.03 3.460.398.86 1.797 654.51 1.403 451 21 6,661.504.58 127,80645 

Net Ordinary Income 159,152/2 8934157 174,19427 	419690.66 478.025.54 -38,389 81 .35487 71 404,14620 9.54246 
Net Income 159,152.72 80,343.67 174,194.27 	413,690.66 478.025.74 6,389.83 -37,487.71 404.148.20 5642 46 
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